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	 bils, " Event Locations, Dates, and Times 	v 

Monday, August 17,2009 
1:00 PM and 7:00 PM 

The Coeur d'Alene Resort 
115 South 2nd Street 

Coeur d'Alene, ID 83814 

Tuesday, August 18, 2009 
1:00 PM and 7:00 PM 

Doubletree Hotel Spokane-City Center 
322 North Spokane Falls Court 

Spokane, WA 99201 

  

Registration is 30 minutes prior to start of classes. Classes begin promptly at the scheduled time. 

Call or go online to accept your complimentary invitation. 
Seating is limited. To guarantee a place call or log on today! 
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Dear Friend: 

You may never have another opportunity this big or this life-changing as long as you live. In 
fact, this may be the single best moment to get into real estate investing. Ever. 

But before you jump in, I want to give you the benefit of my experience — to show you what 
to do and not do in this fast-changing market, and how to use it to turbo charge your earning 
power. 

As I write, three key factors are converging to create the optimum environment for getting 
seriously rich ineal estate —IFyou jump in before everyone else figures it out 

1. U.S. housing prices have sunk at the fastest rate in 2 decades — people are desperate to 
sell and they're slashing prices so you can buy on the cheap. 

2. Housing inventories are at a 24-year high — the market's flooded and even great 
property can't move fast enough. 

3. Interest rates haven't been this low in over 40 years — which means you can fund your 
investments for considerably less. 

_AITAIS- 14d.--tfptii 
fent estate. 

_ 	 Pplatrying oasts= 7-= 

It doesn't get any better than this. Bur l would advise that, before you try to profit in real 
estate on your own, you get a plan, have an airtight strategy and learn from the best. 

ctdifet,:, 	ray_m, Tteduu_ves__.. _90:46itinutooiati:vernse.ydmoevnnehanandd-wpicke.  clhainszipors- 
five dass-  In lust 	k 	tire careetrnrco 	.  

Then just copy ocacr.9,  

The free class will give you 7 takeaways from my top-tier instructors, trained in my every 
investment strategy You can actually start using your new-found knowledge right away to profit. 

For example, you'll learn how you can: 
• Build wealth faster and easier with real estate investing than via any other means. 
• Profit from today's real estate market with little or no money. 
• Make money while actually saving others from financial ruin. 

Look, you've already got a pair of tickets in hand to a free class right in your area. You just 
;•0. 	need to reserve your spot Typically, seats-get snapped up within 1-2 days,-so pick up the phone 

and call 1-888-TRUMP-09 (1-888-878 -z6709) or RSVP at www.TrumpliniversityLive.com . 

Remember, you can still make a killing in real estate. I hope we'll see you in your free class 
so you learn to do it right. 

Sincerely, 

Donald Trump 

REGISTER NOW — Call Toll-Free: 1-888-TRUMP-09 (1-888-878-6709) 
Or register online at wwvv.TrumpUniversityLive.com  
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C O N F I D E N T I A L
Michael Sexton Makaeff v. Trump University

www.aptusCR.com

Page 1

        ** CONFIDENTIAL ** CONFIDENTIAL **

UNITED STATES DISTRICT COURT

FOR THE SOUTHERN DISTRICT OF CALIFORNIA

CASE NO.: 10 CV 0940 EIG (WVG)

-------------------------------------------x

TARLA MAKAEFF, BRANDON KELLER, ED OBERKROM

and PATRICIA MURPHY, on Behalf of Themselves

and all others Similarly Situated,

                   Plaintiffs,

    -against-

TRUMP UNIVERSITY, LLC (AKA TRUMP

ENTREPRENEUR INITIATIVE) a New York

Limited Liability Company, DONALD J. TRUMP,

and DOES 1 through 50, inclusive,

                   Defendants.

-------------------------------------------x

                       August 22, 2012

                       9:57 a.m.

    VIDEOTAPED DEPOSITION of MICHAEL SEXTON,

30(b)(6) Witness in the above-captioned matter,

taken by Plaintiffs, held at 725 Fifth Avenue,

New York, New York, before Eileen Mulvenna,

CSR/RMR/CRR, Certified Shorthand Reporter,

Registered Merit Reporter, Certified Realtime

Reporter and Notary Public of the State of

New York.
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C O N F I D E N T I A L
Michael Sexton Makaeff v. Trump University

www.aptusCR.com

Page 163

1              SEXTON - CONFIDENTIAL

2       A.     Yes.

3       Q.     New Orleans in 2008?

4       A.     Yes.

5       Q.     And Las Vegas in 2009?

6       A.     Thank you, yes.  That also solves

7 the mystery.

8       Q.     You threw me off there.

9       A.     Those dates are killing me.

10       Q.     Okay.  And what was the purpose of

11 the playbook?

12       A.     It was -- it was an aggregation of

13 all the standard operating procedures, rules,

14 regulations that governed how we as an

15 organization behaved and acted out in the field.

16       Q.     Going back to the name, when you

17 were changing the name to Trump Entrepreneur

18 Initiative, did you consider any names that did

19 not have Trump in them?

20       A.     No, we did not.

21       Q.     And why was it important to retain

22 the name Trump?

23       A.     We believed it had brand equity.

24 There was value to it.  Certainly from a

25 continuity standpoint, it made a tremendous
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Michael Sexton Makaeff v. Trump University
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       ** CONFIDENTIAL ** CONFIDENTIAL **

UNITED STATES DISTRICT COURT

FOR THE SOUTHERN DISTRICT OF CALIFORNIA

CASE NO.: 10 CV 0940 EIG (WVG)

-------------------------------------------x

TARLA MAKAEFF, BRANDON KELLER, ED OBERKROM

and PATRICIA MURPHY, on Behalf of Themselves

and all others Similarly Situated,

                   Plaintiffs,

    -against-

TRUMP UNIVERSITY, LLC (AKA TRUMP

ENTREPRENEUR INITIATIVE) a New York

Limited Liability Company, DONALD J. TRUMP,

and DOES 1 through 50, inclusive,

                   Defendants.

-------------------------------------------x

                       August 23, 2012

                       9:14 a.m.

       CONTINUED VIDEOTAPED DEPOSITION of

MICHAEL SEXTON, 30(b)(6) Witness in the

above-captioned matter, taken by Plaintiffs, held

at 725 Fifth Avenue, New York, New York, before

Eileen Mulvenna, CSR/RMR/CRR, Certified Shorthand

Reporter, Registered Merit Reporter, Certified

Realtime Reporter and Notary Public of the State

of New York.
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C O N F I D E N T I A L
Michael Sexton Makaeff v. Trump University

www.aptusCR.com

Page 398

1               SEXTON - CONFIDENTIAL

2 the controller.

3       Q.     Who was the controller?

4       A.     For Trump University?

5       Q.     Yes.

6       A.     Steven Matejek.

7       Q.     Did you discuss advertisements with

8 Donald Trump?

9       A.     Yes, I did.

10       Q.     How frequently?

11       A.     Any time we had a new ad, we would

12 discuss it.

13       Q.     How often were there new ads

14 created?

15       A.     Print ads, fairly frequently.  We

16 would typically create a batch at one time and

17 then have three or four approved -- present them

18 to Mr. Trump, get approval on three or four

19 different versions that we would then be able to

20 go out and test over a period of time.

21       Q.     Why did he want to be involved in

22 reviewing and approving the advertisements?

23              MR. SCHNEIDER:  Objection.

24       Foundation.

25              THE WITNESS:  Mr. Trump
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Page 1

            IN THE UNITED STATES DISTRICT COURT

              SOUTHERN DISTRICT OF CALIFORNIA

----------------------------------------x

TARLA MAKAEFF, et al.,

                      Plaintiffs,

       -against-                  Civil Action No.

TRUMP UNIVERSITY, LLC, et al.,    10CV0940GPC(WVG)

                      Defendants.

----------------------------------------x

           *** CONTAINS CONFIDENTIAL PORTIONS ***

        VIDEOTAPED DEPOSITION OF:  MICHAEL I. BLOOM

                 Tuesday, November 4, 2014

                     New York, New York

Reported in stenotype by:
Rich Germosen, CCR, CRCR, CRR, RMR
NCRA & NJ Certified Realtime Reporter
NCRA Realtime Systems Administrator
Job No. 10013013
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Page 54

1 bit more in terms of just confirming my credibility

2 of am I, you know, who I'm presenting myself to be

3 in terms of a -- in terms of my skills.

4        Q.      Did you sign a contract when you were

5 hired?

6        A.      What type of contract?

7        Q.      Like an employment contract?

8        A.      Well, I signed this application.

9 What type of employment contract are you referring

10 to?

11        Q.      A lot of the speakers or mentors

12 signed independent contractor contracts with Trump

13 University, other employees had employment

14 contracts.  I'm just wondering whether you recalled

15 if you signed a contract with Trump University?

16        A.      Honestly, I don't, I don't recall.

17        Q.      What was your title when you started

18 working for Trump University in about September of

19 2009?

20        A.      I believe it was Chief Marketing

21 Officer.

22        Q.      And then that was your title

23 throughout the time -- throughout the one year that

24 you were at Trump University?

25        A.      It was my title.
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Page 72

1 speculation.

2        A.      Yeah, I couldn't -- I couldn't

3 estimate why.

4        Q.      And going back to your initial

5 meeting with Donald Trump, was that -- was one of

6 the subjects that was discussed the name change of

7 Trump University?

8        A.      No, no.  That was much, much later,

9 and I don't -- I don't recall specifically if that

10 was content that was discussed in that brief

11 meeting, that later meeting, but it certainly was

12 not part of the earlier discussion.

13        Q.      Did you ever discuss the name change

14 with Donald Trump?

15        A.      I don't specifically recall having an

16 in-person discussion about the name change with

17 Mr. Trump.

18        Q.      Did you ever have conversations with

19 Donald Trump by phone?

20        A.      I did have one conversation with

21 Mr. Trump by phone.

22        Q.      When was that?

23        A.      And that was I remember -- I don't

24 remember the exact date, but I remember it well.  It

25 was the morning, the morning when we had the first
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Page 73

1 newspaper advertisement that I was involved with

2 appearing in one of the New York newspapers, so it

3 was coming out on that particular day, and I

4 remember being at my desk very early in the morning

5 and getting a call from Mr. Trump very early in the

6 morning saying that he -- this is, you know,

7 7 o'clock or thereabout in the morning and I

8 remember him saying that he had seen the

9 advertisement and was wondering who placed the

10 advertisement.  He liked the advertisement, but who

11 placed the advertisement, and I said:  Well, why do

12 you ask?  He said:  Because it's on an even numbered

13 page, and when you open a newspaper in the

14 beginning, you want to be on an odd numbered page,

15 so because it's a better position, and at that

16 point -- and I said:  You know, Mr. Trump, you are

17 absolutely correct and that will never happen again,

18 and at that point I realized that, you know, when it

19 actually comes to placing of a newspaper, that's

20 probably one of the most important questions you

21 need to ask, and, you know, I remember coming off of

22 that phone call saying to myself that he was, you

23 know, very, very astute and very hands-on to be able

24 to look at that himself and be interested in

25 knowing, you know, where that ad is placed because
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Page 74

1 that is one of the most important factors, you know,

2 in a newspaper ad.  So, you know, the entire

3 exchange lasted maybe 20 seconds, but I do remember

4 walking off thinking that I was very impressed with

5 that.

6        Q.      And that would have been probably

7 some time around October 2009?

8        A.      Let's think.  It had to be a little

9 bit -- probably a little bit later than that.  If I

10 started in September of 2009, probably a little bit

11 later.  I don't know the exact date, but --

12        Q.      After the first advertising?

13        A.      After the first advertising, yes.  I

14 don't recall the exact date, but I imagine that you

15 could track down -- track down that date.

16        Q.      So Donald Trump was, you said, very

17 hands-on in regard to the marketing of Trump

18 University; is that right?

19        A.      In this particular -- in this

20 particular instance I thought that was very

21 hands-on.  I mean, I've not seen, you know,

22 executives at that level before inquiring at that

23 level of detail about a specific media, so, you

24 know, that kind of struck me as -- you know, as very

25 insightful.
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Page 83

1 that would come from because it was just a couple of

2 different ways that we were channeling -- channeling

3 back and forth.

4        Q.      Were there occasions when Donald

5 Trump or Rhona would indicate that the ad was not

6 approved or that they wanted changes made to the ad?

7        A.      Yes.  There was one time that I

8 recall the ad actually chopped off part of his head.

9        Q.      Okay.

10        A.      That was a bad -- that was a bad

11 error.

12        Q.      So he indicated that he wanted his

13 head not chopped off?

14        A.      Yeah.  It just came -- it sliced a

15 little too close to --

16        Q.      Well, there is a lot of hair there.

17        A.      Yeah.  So you just don't do that.  So

18 that happened once and that's it.

19        Q.      All right.  So you corrected the ad

20 to not cut off his head.

21                Do you recall any other times when

22 there were changes that you needed to make in order

23 to get the ad approved?

24        A.      Those are the ones that stick out.

25        Q.      You said those.  That was one
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Page 84

1 occasion?

2        A.      That is the one that sticks out for

3 me.

4        Q.      Was Donald Trump's main concern with

5 the advertisements just, you know, his photograph or

6 how he appeared in the advertisement?

7                MR. MORRIS:  Objection.  Calls for

8 speculation.

9        A.      Yeah, I don't -- I can't say.

10        Q.      But the only correction that you

11 recall making was one correction to the photograph

12 of him; is that right?

13        A.      From him.  One of the steps that I

14 would always put in place is having a couple of

15 different sample ads.  I remember there were two

16 different ads and I recall vetting -- vetting them

17 with Michael Sexton.  I don't recall if both ads

18 were sent up to Mr. Trump or just the one ad that we

19 thought was the best presentation.

20        Q.      Did Donald Trump have any corrections

21 or changes to that ad?

22        A.      Not that I recall.

23        Q.      When you said that you always had a

24 couple of different sample ads, does that mean that

25 you would present Donald Trump with two ads, like A
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·1· · · · · · · · · UNITED STATES DISTRICT COURT
· · · · · · · · FOR THE MIDDLE DISTRICT OF FLORIDA
·2

·3· ·TARLA MAKAEFF, et al.,

·4· · ·Plaintiffs,

·5· · ·vs.· · · · · · · · · · · · · ·CASE NO. 10CV0940GPC(WVG)

·6· ·TRUMP UNIVERSITY, LLC, et
· · ·al.,
·7
· · · ·Defendants.
·8· ·____________________________/

·9

10

11

12· · · · · · · · · ·VIDEOTAPED DEPOSITION OF

13· · · · · · · · · · · · GERALD MARTIN

14· · · · · · · · · · · · ·Orlando, FL

15· · · · · · · · · · · ·November 05, 2013

16

17

18

19

20

21

22· ·Reported By:

23· ·Lori Bundy

24· ·RMR, FPR, RPR, CRR, CLR

25· ·Job No. 10008504
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·1· · · question?

·2· · · · · ·THE WITNESS:· Yes.· Yes, annual sales meeting,

·3· · · yes.

·4· · · · · ·MS. ECK:· Okay.· Thank you.

·5· · · · · ·VIDEOGRAPHER:· We're off the record at 10:30 a.m.

·6· · · · · ·(A break was taken.)

·7· · · · · ·VIDEOGRAPHER:· We're back on the record at 10:39

·8· · · a.m.

·9· BY MS. ECK:

10· · · Q.· ·As part of your training, did Trump University

11· teach you what Donald Trump's real estate investing

12· techniques were?

13· · · A.· ·I don't recall.

14· · · Q.· ·So when you were teaching real estate techniques

15· to the students who signed up for the seminars, did you

16· understand that you were teaching general real estate

17· techniques?

18· · · A.· ·Yes, with -- yes.

19· · · Q.· ·You weren't teaching Donald Trump's real estate

20· investing techniques, were you?

21· · · A.· ·No.

22· · · Q.· ·Have you done any real estate transactions with

23· Donald Trump?

24· · · A.· ·No.

25· · · Q.· ·Did you interview with Donald Trump?
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·1· · · Q.· ·Were you -- if a student signed up for an elite

·2· program, were you not paid commission until their

·3· evaluation was turned in?

·4· · · A.· ·No.

·5· · · Q.· ·It wasn't tied to the timing of the survey?

·6· · · A.· ·No.

·7· · · Q.· ·Did you tell students that you wanted them to

·8· rate you highly?

·9· · · A.· ·No.

10· · · Q.· ·We were talking earlier about the Donald Trump

11· videotape and that video was played at the start of each

12· preview seminar; right?

13· · · A.· ·Yes.

14· · · Q.· ·Did you ever tell students that they should not

15· rely on Donald Trump's representations in the video?

16· · · A.· ·I don't recall, no.

17· · · Q.· ·Did you ever tell students that Donald Trump's

18· statements in the video weren't entirely accurate?

19· · · A.· ·No.

20· · · Q.· ·Did you ever tell students that they should call

21· their credit card companies to try to raise their credit

22· limits?

23· · · A.· ·I don't recall.

24· · · Q.· ·Did you ever tell students that they could use

25· their credit cards to purchase real estate?
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Transcript of Main Promotional Video 
(TU-PLTF02441) 

852854_1 

Donald Trump:  At Trump University we teach success.  That’s what it’s all about – Success.  
it’s going to happen to you.   
 
Speaker:  Donald Trump is without question the world’s most famous businessman.  As a real 
estate developer he has reshaped the New York skyline with some of that great city’s most 
prestigious and elegant buildings.  Now Donald Trump brings his years of experience to the 
world of business education.  With the launch of Trump University he makes the very best of 
America’s business education available to you and others like you who seek a life of success, 
fulfillment and prosperity. 
 
Donald Trump:  If you’re going to achieve anything you have to take action.  And action is what 
Trump University is all about.  But action is just a small part of Trump University.  Trump 
University is about knowledge, about a lot of different things.  Above all, it’s about how to 
become successful.  We’re going to have professors and adjunct professors that are absolutely 
terrific.  Terrific people, terrific brains, successful….The best.  We are going to have the best of 
the best and honestly if you don’t learn from them, if you don’t learn from me, if you don’t learn 
from the people that we’re going to be putting forward – and these are all people that are 
handpicked by me – then you’re just not going to make in terms of the world of success.  And 
that’s ok, but you’re not going to make it in terms of success.  I think the biggest step towards 
success is going to be: sign up for Trump University.  We’re going to teach you about business, 
we’re going to teach you better than the business schools are going to teach you and I went to the 
best business school.  We’re going to teach you better, it’s going to be a shorter process, it’s not 
going to involve years and years of your life, it’s going to be less expensive and I think it’s going 
to be a better education.  And it’s going to be what you need to know.  It’s not going to be a lot 
of different theory that doesn’t matter and will never be put to use.  It’s going to be what you 
need to know.  So, we’re going to teach you business, we’re going to teach you life, we’re going 
to teach you salesmanship, we’re going to teach you what you need to know.  We’re going to 
also make sure that no matter what you do, as I said before, you’re going to love it.  Because if 
you don’t love it, it’s never, ever, going to work.  

Exhibit L 
page 272

Case 3:13-cv-02519-GPC-WVG   Document 220-7   Filed 06/03/16   Page 28 of 81



EXHIBIT M 

Exhibit M 
page 273

Case 3:13-cv-02519-GPC-WVG   Document 220-7   Filed 06/03/16   Page 29 of 81



Exhibit M 
page 274

Case 3:13-cv-02519-GPC-WVG   Document 220-7   Filed 06/03/16   Page 30 of 81



EXHIBIT N 

Exhibit N 
page 275

Case 3:13-cv-02519-GPC-WVG   Document 220-7   Filed 06/03/16   Page 31 of 81



Exhibit N 
page 276

Case 3:13-cv-02519-GPC-WVG   Document 220-7   Filed 06/03/16   Page 32 of 81



Exhibit N 
page 277

Case 3:13-cv-02519-GPC-WVG   Document 220-7   Filed 06/03/16   Page 33 of 81



Exhibit N 
page 278

Case 3:13-cv-02519-GPC-WVG   Document 220-7   Filed 06/03/16   Page 34 of 81



EXHIBIT O 

Exhibit O 
page 279

Case 3:13-cv-02519-GPC-WVG   Document 220-7   Filed 06/03/16   Page 35 of 81



·1· · · · · · · · ·UNITED STATES DISTRICT COURT

·2· · · · · · · · SOUTHERN DISTRICT OF CALIFORNIA

·3

·4· ·ART COHEN, Individually· ·)
· · ·and on Behalf of All· · · )
·5· ·Others Similarly· · · · · )· No. 3:13-cv-02519-GPC-WVG
· · ·Situated,· · · · · · · · ·)
·6· · · · · · · · · · · · · · ·)· CLASS ACTION
· · · · · · · · · ·Plaintiff,· )
·7· · · · · · · · · · · · · · ·)
· · ·VS.· · · · · · · · · · · ·)
·8· · · · · · · · · · · · · · ·)
· · ·DONALD J. TRUMP,· · · · · )
·9· · · · · · · · · · · · · · ·)
· · · · · · · · · ·Defendant.· )
10

11

12

13· · · · · ·VIDEOTAPED DEPOSITION OF KERRY ALAN LUCAS

14· · · · · · · · · · · · ·June 11, 2015

15· · · · · · · · · · ·9:51 a.m. to 2:30 p.m.

16· · · · · · · · · · · Regus — GAI Building

17· · · · · · · · 618 East South Street, Suite 500

18· · · · · · · · · · ·Orlando, Florida 32801

19

20

21

22· ·Reported By:
· · ·RHONDA HALL-BREUWET
23· ·RDR, CRR, LCR, CCR, FPR, CLR,
· · ·NCRA Realtime Systems Administrator
24

25· ·Job No.: 10017047
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·1· · · ·A.· ·Yeah.

·2· · · ·Q.· ·Is that through you?

·3· · · ·A.· ·Yeah.

·4· · · ·Q.· ·All right.· Now, you mentioned, also, going

·5· ·out with clients and looking at properties.· Is that

·6· ·something you do on a regular basis?

·7· · · ·A.· ·Yes.

·8· · · ·Q.· ·Do you have a real estate license?

·9· · · ·A.· ·No, I don't.

10· · · ·Q.· ·So you'd still be involving a Realtor -- a

11· ·Realtor would actually still be involved if there was

12· ·actually a purchase going to happen, right?

13· · · ·A.· ·Yes.

14· · · ·Q.· ·Okay.· So tell me, what does it mean when

15· ·you're going out with a client and looking at

16· ·properties?

17· · · ·A.· ·Well, I'll go out, look at properties,

18· ·analyze the properties, and it's always the client

19· ·that would make the final decision.· I don't say,

20· ·"Hey, yeah, do this" or "Don't do that."

21· · · · · · We look at -- we look at the properties;

22· ·we'll run the numbers.· And, you know, it depends on

23· ·their risk tolerance, their financial capabilities.

24· ·And I'll look at it and say, "Okay.· This" -- "this

25· ·is what the return is going to be on this, and this
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·1· ·is the time frame."

·2· · · ·Q.· ·I asked about Realtor, when you have a real

·3· ·estate license.· I should have asked, also, you don't

·4· ·have a broker's license, do you?

·5· · · ·A.· ·No.

·6· · · ·Q.· ·How about an appraiser's license?

·7· · · ·A.· ·No.

·8· · · ·Q.· ·Any sort of mortgage broker certification?

·9· · · ·A.· ·No.

10· · · ·Q.· ·Do you have any sort of real estate or real

11· ·estate-related license or certification?

12· · · ·A.· ·No.

13· · · ·Q.· ·So when you say "run the numbers," are you

14· ·talking about rental properties?

15· · · ·A.· ·Yeah, rental properties or buying and

16· ·rehabbing and selling it.

17· · · ·Q.· ·So do you work closely with the Realtors in

18· ·order to get comps and things like that?

19· · · ·A.· ·Yes.

20· · · ·Q.· ·Is the Realtor for the deal the primary

21· ·source of the data that you use to run the numbers?

22· · · ·A.· ·Yes.· I mean, you can look up some on the

23· ·Internet.· But, yeah, the primary source would be the

24· ·Realtor.

25· · · ·Q.· ·How often are you out in the field looking
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·1· · · ·Q.· ·Did your pay stay pretty much the same

·2· ·throughout that period or did it change?

·3· · · ·A.· ·On which period?

·4· · · ·Q.· ·Those two periods of time that you worked

·5· ·for them.

·6· · · ·A.· ·It changed.

·7· · · ·Q.· ·So what was it during the second stint, from

·8· ·2001 to 2006?

·9· · · ·A.· ·It was a three-day training, and it was

10· ·$1,500.

11· · · ·Q.· ·Do you have any idea what the students paid

12· ·for that three-day training?

13· · · ·A.· ·No, I sure don't.· They had different --

14· ·they had different price ranges.

15· · · ·Q.· ·Was the training you were providing still

16· ·the same crunching numbers?

17· · · ·A.· ·Yes.

18· · · ·Q.· ·So, again, you weren't -- you weren't

19· ·finding properties for students.· You weren't doing

20· ·any actual work rehabbing the properties, right?

21· · · ·A.· ·Right.

22· · · ·Q.· ·All those questions I asked you earlier

23· ·about licenses and certifications in real estate or

24· ·construction, your answers are true historically,

25· ·also.· You've never held any of those licenses or
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·1· ·certifications, right?

·2· · · ·A.· ·Correct.

·3· · · ·Q.· ·All right.· So we've now got American Cash

·4· ·Flow Institute, Wealth Rock, and -- let's see.· Let

·5· ·me -- Zurixx.

·6· · · · · · Anybody else for whom you did any actual

·7· ·training or what you would call mentoring?

·8· · · ·A.· ·No.

·9· · · ·Q.· ·Now, when you were at American Cash Flow

10· ·Institute, were you working with -- did the students

11· ·bring you actual property they were looking at so you

12· ·could crunch the numbers?

13· · · ·A.· ·They would -- they didn't bring them in to

14· ·me at all.· They brought them in to some other

15· ·instructors, but it wasn't -- it wasn't too heavily

16· ·real estate, you know, oriented.

17· · · ·Q.· ·Okay.· What was the -- what was the focus

18· ·mostly?

19· · · ·A.· ·Well, again, different cash flows.· Could be

20· ·notes.· It could be factoring.· It could be business

21· ·notes, structured settlements.

22· · · ·Q.· ·So what was the objective as far as teaching

23· ·the students to be able to do what?

24· · · ·A.· ·Well, to be able to go find the deals; and

25· ·then if someone was going to buy it, what the
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·1· ·estate experience?

·2· · · ·A.· ·No.

·3· · · ·Q.· ·Did you tell them you had any real estate

·4· ·experience actually buying real estate?

·5· · · ·A.· ·Well, again, at the time I was talking to

·6· ·him, I was in the process of looking.

·7· · · ·Q.· ·Okay.· But did you tell him you had any

·8· ·experience of actually completing a purchase of a

·9· ·real estate property?

10· · · ·A.· ·No.

11· · · ·Q.· ·Did you tell them you had any experience of

12· ·actually completing the sale of any real estate

13· ·property?

14· · · ·A.· ·No.

15· · · ·Q.· ·All I'm getting at, Mr. Lucas, is that

16· ·you -- you were honest with them.· You didn't -- you

17· ·didn't embellish your background, did you?

18· · · ·A.· ·No.· I'm not going to do that.· But, again,

19· ·as he was talking, he said, "Well, what are you

20· ·currently doing?"

21· · · · · · I said, "I'm up here" -- that's when I was

22· ·up in the Newark area -- "looking at properties," and

23· ·those are the properties that we bought.

24· · · ·Q.· ·Those were the properties you bought in

25· ·2009?
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·1· · · ·A.· ·Yes.

·2· · · · · · MR. FORGE:· We've been going for a little

·3· ·over an hour.· Do y'all want to take a quick break.

·4· · · · · · THE WITNESS:· That would be good.

·5· · · · · · MR. FORGE:· Okay.

·6· · · · · · THE VIDEOGRAPHER:· The time is 10:56.· We're

·7· ·off record.

·8· · · · · · (Break taken from 10:56 a.m. to 11:07 a.m.)

·9· · · · · · THE VIDEOGRAPHER:· This is Disk Number 2.

10· ·The time is 11:07.· We're back on the record.

11· ·BY MR. FORGE:

12· · · ·Q.· ·Welcome back, Mr. Lucas.

13· · · ·A.· ·Thank you.

14· · · ·Q.· ·Mr. Lucas, when we left off, we just

15· ·finished talking about your conversation with David

16· ·Highbloom.

17· · · · · · After you spoke with him and told him about

18· ·your background, what happened next in the process of

19· ·starting to work for Trump?

20· · · ·A.· ·Well, I don't know.· I didn't hear from him

21· ·for, you know, a little bit.· I don't know how long.

22· ·A week or two or something like that.· And then

23· ·somebody obviously contacted me -- I can't remember

24· ·all the details -- and talked to me about, you know,

25· ·doing the -- doing the one-on-one mentorships.
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·1· · · ·A.· ·No.

·2· · · ·Q.· ·Did Chris Goff tell you that one of the

·3· ·things you should do with the students is take them

·4· ·to Home Depot?

·5· · · ·A.· ·He had mentioned that people can do that if

·6· ·they want to do that.

·7· · · ·Q.· ·Did the training cover any real estate laws?

·8· · · ·A.· ·I can't remember.

·9· · · ·Q.· ·Have you had any real estate training in

10· ·terms of the laws and regulations that apply to

11· ·Realtors?

12· · · ·A.· ·No, I haven't.

13· · · ·Q.· ·I take it that means you haven't had any

14· ·state-specific training as far as the real estate

15· ·laws or guidelines that apply to any specific states?

16· · · ·A.· ·Yes.

17· · · ·Q.· ·That's a yes, you have not?

18· · · ·A.· ·Yes.· Correct.

19· · · ·Q.· ·Who was the first student that you mentored

20· ·through Trump?

21· · · ·A.· ·I really can't remember.

22· · · ·Q.· ·Do you remember where he or she was located?

23· · · ·A.· ·No, I don't.

24· · · ·Q.· ·Do you remember approximately when you first

25· ·mentored a student through Trump?
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EXHIBIT 
WIT: _/4 

DATE: __./2 	/ 
Mulvenna, 

CSR/RMR/CRR 

THE STATE putAtios DEPARTMENT THE UNIVERSITY OF THE STATE OF NEW YORK I WAVY, NY 12234 	. 

OFFICE OF HIGHER ErificKtiort  
Aisigaht Commiiiianer - OHIO of CluaGty Amirante 

. ; Room 577, Edudetki BiakTelp Amex , 	. • - 
.Albarrf, New Yok 12234 	' 

. &mat 1ithtma8.0seigoe 

. 	Te1151814884833 
Far IS1 Al 488-2254. 

may 27 ,. 2005  

• Pcinald Trump • 
• Chairman • 

7Trump University". 
•• The Trump Building" 	. 
• 40 Wall Street, 33W  Floor 	. 

NeW York, NY . 10006-i 304 
• 1.• 

Dear.Mr. Trump' 
. 	. 	• 

I ern writing conoeming the Use of the name, "Tramp University! by your corpbratian 
for the on-line education coniPany advertised on .the Web site, wwW.trumpuniversity.Com .' 

• . 	• 
Your Web site indicates that the addres0 of "Trump . .Universitynjs within New Yon( 

• Btate.:: In New York, only institutions authorized by the New•York•State BOOd - of Regents .to 
.1 

 
award degrees may use the words "college" or "university" in their names New York State 

. 	 Education Law, §224(1), states that:. •. 	. 	• 
• . 	. 

• No• individual, association, copartnership 'or corporation 'not . holding' university, - 
• college or other degree Conferring powers by special charter from the legislature of 

this state or from the regents,. shall confer any degree or Use, advertise a transact 
business - under the name university or college, or any name, title- or 'descriptive 
material indicating. or tending to imply that said indiVidual, association, Copartnership - 
or odrporation conducts, tarries on;. or. is a School of law, medicine, . dentistry, 

. 	Pharmacy,. veterinary - medicine, nursing, optometry, podiatry, architecture or 
engineering, unless the right to do so shall have been granted by the regents in.• • 

, • 	writing under their seal. 	 • 	• . 	• . 

(Allen Weisselberg 
Exhibit_375 

6/24/15 

• • The Board of. Regents does not consent to the ose of the word, "university," by other 
entities in ways' that suggest that an 'entity is an inititUtion of higher education. . To 
implement §224(1)'s prohibition, §3.29 of the•Rules,o1 the Board Of Regents (8NYCRR3:29.) 

• makes the following provisos: 	•

. 	 • 	• , A 
, 	(a) .  Except as provided in •subp sivislons (b) and (c)' of this section, no. individual 

proprietorshiP, • asSociation; lto-partnerShip: or corporation, other than the State 
- ,University of New York and the City. University of New York end their respective . 

. Component institutions, a community .  college. as .defined in section 6301. of *the 
Education Law, and in institution chartered by the Regents or by special act of the •• 
egislatufe for --the •pizpose of offering. registered undergraduate and/or graduate 
curses of study creditab le towards a degree,' shall use the worda 'college" Or • 

	

„ 	. 

	

niVersitys  in its name. 	• 	. • 	• 

NYSED 000106 
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Sincerely, 

Joseph P. F 
c: 	Johanna Duncan-Ooitier 

'Kathy A. Ahearn,.Esq. 

• 

• This seetion Shall, not apply to corporations which are now using, the Word , 
'college in their corporate names and which had used the word college" in their ' 
corporate. names prior to the enactment of Chapter 378 of the Laws of 1892, or to 

• Individual proPrietorships, associations, co-partnership Or corporations which do not 
offer educational programs and Whose name includes .  .the word 'Colleges Or .  

• . '"university' in a context from which it clearly appears that :such entity is not an 
educational institution. 	• • 	 . 

• • ••• 	• . 	• 
- 	The Regulations of the • New York State Commissioner of . Education define 

"university" 1ñ150.1  (8NYCRR50.1). aslollows: 	• 
• • 	 • , • 

• (I) •Unlversity Meant a higher educational institution offering a rang'e of registered 
• • .Undergraduate and graduatecurriculein the liberal arts and sciences, degrees in two. 

• or More professional fields, and doctoralprograma -  in at least three academic fields: 
• • 

• After reviewing the information included on your Web site about the purpose, and 
operation of "Trump Uniimrsity,". and based on the relevant laws and regulations. Cited 

• bbcii/e, 1 must ask you to discontinue the use of the name, "Trump University.' . Written. 
confirmation that you have discontinued the use of this name is requested within 30 days of 
;the date of this letter. • 	 • 

• • • • , 	. 
If you are interested in offering ,on-credit courses under a different corporate name, 

• information Oonderning the New York State requirements for the operation of I non-degree: 
granting , 	proprietary 	School. are -  • • available • on • "-. our • Web 	site : , at 
ww.hlohered,nysed.00v/boss. 

• • . 	, 	. 	• 
Deputy Commissioner Johanna D,urican-Poitier has attempted, unsuccessfully, to 

• reach Michael Sexton, the President of "Trurnp.University i7 to discuss this matter, and •to.  
• • offer information and assistance on .  the requirements to •operate a higher education 

institution -In New •York. State. 	We would L welcome the opportuniti to speak with Mr. 
Sexton 	someone else involved in the. administration of 'Trump University." Deputy 
'Commissioner Duncan4yoltier can be reached -  at WO 474-3862 Or I can be reached at 
(518) 486-8633: 	• 	 • 	 • 
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4

----------------------------------X

5 TARLA MAKAEFF, et al., on
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1                   J. Nicholas

2 like, for instance, car payments and stuff.

3 That was -- it was suggested that you write

4 notes internally.  You weren't supposed to write

5 on your script, you were supposed to enter into

6 the system, but in terms of the words and the

7 order and the progression, then yes, absolutely.

8      Q.    Paragraph 6, the line that says that,

9 "The instructors were experts in today's real

10 estate world and will teach all the non

11 traditional or unconventional ways of buying

12 real estate, this was not true."

13            What do you mean by that statement?

14      A.    It pretty much speaks for itself.  I

15 mean...

16      Q.    What was taught in the fast track of

17 foreclosure seminar?

18      A.    I mean these are general like in

19 terms of the context, like these people were

20 sold that they're going to get massive results,

21 they're going to have people hold their hands

22 and walk them through it and make them

23 successful.  That's the sale.  That's the

24 projection that you're painting to these people.

25            But this stuff rare -- you know, it's

Exhibit R 
page 314

Case 3:13-cv-02519-GPC-WVG   Document 220-7   Filed 06/03/16   Page 70 of 81



EXHIBIT S 

Exhibit S 
page 315

Case 3:13-cv-02519-GPC-WVG   Document 220-7   Filed 06/03/16   Page 71 of 81



· · · · · · · ·UNITED STATES DISTRICT COURT

· · · · · · ·SOUTHERN DISTRICT OF CALIFORNIA

ART COHEN, Individually, and
on Behalf of All Others
Similarly Situated,

· · · · · Plaintiff,· · · · · · Case No.

· · ·vs.· · · · · · · · · · · · 3:13-cv-02519-GPC-WVG

DONALD J. TRUMP,

· · · · · Defendant.
_____________________________

· · · · VIDEOTAPED DEPOSITION OF ALAN D. WALLACE

· · · · · · · · Los Angeles, California

· · · · · · · · ·Monday, March 21, 2016

· · · · · · · · · · · · Volume I

Reported by:
CHERYL R. KAMALSKI
CSR No. 7113

Job No. 10022817

Volume I
Alan Wallace Art Cohen, et al. vs. Donald J. Trump

www.aptusCR.com

·1

·2

·3

·4
· · ·
·5

·6

·7

·8

·9
· · ·
10

11

12

13

14

15

16

17

18

19

20

21

22

23
· · ·
24

25

Volume I
Alan Wallace Art Cohen, et al. vs. Donald J. Trump

www.aptusCR.com
Page 1

Exhibit S 
page 316

Case 3:13-cv-02519-GPC-WVG   Document 220-7   Filed 06/03/16   Page 72 of 81



BY MR. COCHRAN:

· ·Q· ·Let's go to paragraph 25 because I think --

or -- I'm sorry; page 25, paragraph 56.

· · · ·MR. KIRMAN:· I'm sorry.· Say that one more

time.

BY MR. COCHRAN:

· ·Q· ·Page 25, paragraph 56, of your report.· And

there you write:

· · · · ·"As a licensed and practicing real

· · · ·estate professional with over

· · · ·30 years of experience, I can attest

· · · ·that there are no methods to real

· · · ·estate investing that are unique to

· · · ·one individual investor," correct?

· ·A· ·Yes.

· ·Q· ·Okay.· And you put the word -- in the

sentence before that, you put the word "secrets" in

quotation marks, correct?

· · · ·MR. KIRMAN:· Counsel, can you give the

witness one moment to review the paragraph.

· · · ·THE WITNESS:· Yes, that's correct.

BY MR. COCHRAN:

· ·Q· ·And you put them in quotation marks because

there are no secrets, correct?

· · · ·MR. KIRMAN:· Objection; vague.
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· · · ·THE WITNESS:· There -- there are no secrets,

like something proprietary or only one person in

this world knows.· That's what I am saying in

paragraph 56, Counsel.

BY MR. COCHRAN:

· ·Q· ·Okay.· And continuing in paragraph 56.· At

the bottom, you write (as read):

· · · · ·"...I view Mr. Trump's

· · · ·'secrets'" -- again 'secret' is in

· · · ·quote [sic] -- "to real estate

· · · ·investing as his impeccable

· · · ·execution of sound real estate

· · · ·investing techniques coupled with

· · · ·his personal attitude and approach

· · · ·to investing, which, as discussed

· · · ·above, TU incorporated in many of

· · · ·its lectures and course materials," right?

· ·A· ·Correct.

· ·Q· ·Is "impeccable execution of sound real estate

investing" a secret?

· · · ·MR. KIRMAN:· Objection; vague.

· · · ·THE WITNESS:· No.

BY MR. COCHRAN:

· ·Q· ·Is that even a technique?

· ·A· ·Yes.
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The next best thing to being his Apprentice 

Learn from Donald Trump's handpicked expert how you can profit from the 
largest real estate liquidation in history. Attend our FREE Investor workshop! 

Cash in on the Greatest Property 
Liquidation in History! 
Discover how to... 

He's the most celebrated entrepreneur on earth. He's earned 

more in a day than most people do in a lifetime. He's living a life 

many men and women only dream about. And now he's ready 

to share—with Americans like you—the Trump process for 

investing in today's once-in-a-lifetime real estate market. / Buy real estate from banks—at up to 70% 
below market value! 

/ Finance your deals creatively in today's 
tight credit market! 

y Buy the right properties at the right time— 
and know when to sell! 

S Secure your retirement by generating passive 
income! 

/ Invest in real estate through your IRA—tax free! 

y Find pre-foreclosures in your area! 

Come to this FREE introductory class and you'll learn from 

Donald Trump's handpicked instructor a systematic method 

for investing in real estate that anyone can use effectively. 

You'll learn foreclosure investing from the inside out. You'll 
learn how to finance your deals using other people's money. 

You'll learn how to overcome your fear of getting started. 

" I can turn anyone into a successful 
real estate investor, including you." 

-Donald Trump 

Today's financial crisis and credit crunch has politicians 

and bankers scrambling for answers.They've got bailouts 

and rescue packages but who's helping you? We'll help 

you by teaching you how to profit from the billion dollar 
bailouts that have opened the door for unprecedented 

investment opportunities. 

"The training and coaching I received 
from Trump U is priceless. I closed on my 
first investment property (and) earned 
$50,000." 

- Robert (Bob) Mulack, 
Ormond Beach, Florida 

With home prices dropping through the floor, historically 

low interest rates, and record high inventories, 2009 Is the 

"perfect storm" for real estate investors of every income 

and experience level. But you need to approach this with 

the kind of proven expertise contained in Donald Trump's 

powerful techniques and strategies. 

Get this $50 gift 
absolutely FREE 
for attending: 
Catch the Wave: 
How Timing Can 
Make You a Fortune 
in Real EstateToday. 
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MONDAY 
April 6th 

1:00 PM & 6:30 PM 

TUESDAY 
April 7th 

1:00 PM& 6:30 PM 

WEDNESDAY 
April 8th 

THURSDAY 
April 9th 

#ji.-
ip 1:00PM& 6:30 PM 1:00 PM & 6:30 PM 

JW Marriott 
Hotel Houston 

Houston Marriott North 
at Greenspoint 

Sugar Land Marriott 
Town Square 

16090 City Walk 
Sugar Land, TX 

Hilton Houston 
NASA Clear Lake 

TRUMP 3000 NASA Parkway 255 N Sam Houston Parkway East 
Houston, TX 

5150 Westheimer Road 
Houston, TX Houston, TX U N I V E R S I T Y  

Registration begins 30 minutes prior to start of classes. Classes begin promptly at the scheduled time. Donald Trump will not appear at the event. 

TU 62064 

Exhibit 11 
233 

Exhibit T 
page 321

Case 3:13-cv-02519-GPC-WVG   Document 220-7   Filed 06/03/16   Page 77 of 81



Exhibit T 
page 322

Case 3:13-cv-02519-GPC-WVG   Document 220-7   Filed 06/03/16   Page 78 of 81



EXHIBIT U 

Exhibit U 
page 323

Case 3:13-cv-02519-GPC-WVG   Document 220-7   Filed 06/03/16   Page 79 of 81



Exhibit U 
page 324

Case 3:13-cv-02519-GPC-WVG   Document 220-7   Filed 06/03/16   Page 80 of 81



Exhibit U 
page 325

Case 3:13-cv-02519-GPC-WVG   Document 220-7   Filed 06/03/16   Page 81 of 81


	01_F_EX 511 - TRUMP, D
	EX 511 - TRUMP, D

	01_G_Sexton (Low) excerpts
	Sexton Low excerpts part 1
	Sexton Low excerpts part 2

	01_H_Bloom excerpts
	01_I_2010 Playbook excerpts
	01_J_Martin excerpts
	01_K_TU 141781-82
	01_L_Transcribed Donald Trump video (2)
	01_M_EX 479 - TRUMP, D
	01_N_DT0000329
	01_O_Lucas excerpts
	01_P_TU-DONNELLY0000001-20 (Donnelly exhibit 04)
	01_Q_NYSED 000106-07 (EX 498 - TRUMP, D)
	01_R_Nicholas excerpts
	01_S_Wallace excerpts
	01_T_TU 25654 & TU 62064 & TU 62093
	TU 25654_Ad
	TU 62064_Ad (handpicked and expert)

	01_U_TU-LOW0000058-59



